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FHA Case No.

State of Minsissippi DEED OF TRUST

2830132411703
THIS DEED OF TRUST ("Security instrument”) is made on December 1 . 1995
The grantor is Joseph K. Woitesek, Jr. and wife, Christina K. Woitesek
("Borrower"). The trustee is Arnold Weiss, 208 Adams Ave., Memphis, Shelby County, TN 38103 c..\‘-'"o

("Trustee”). The beneficiary is
Pulaski Mortgage Company
which is organized and existing under the laws of State of Arkansas , and whose
address is P. O. Box 7200 Little Rock, AR 72217
{"Lender™). Borvower owes Lender the principal sum of
One Hundred Twenty Seven Thousand Forty Five and 00/100

Dollars (U.S. $127,045.00 3. This debt is evidenced by Berrower’s note dated the same date as this Security
Instrument ("Note"), which provides for monthly payments, with the full debt, if not paid earlier, due and payable on
December 1 , 2025 . This Security Instrument secures to Lender: (a) the repayment of the debt evidenced
by the Note, with interest, and all renewals, extensions and modifications; (b) the payment of all other sums, with interest,
advanced under paragraph 6 to prolect the security of this Security Instrument; and (c) the performance of Borrower's covenants
and agreements under this Security Instrument and the Note. For this purpoese, Borrower irrevocably grants and conveys w
Trustee, in trust, with power of sale, the following descrvibed Property located in
DeSoto County, Mississippt:
Lot 33, Section "A¥, Alden Station Subdivision, located in Section 11, Township 2 South, Range 8 West, DeSotoe County,
Mississippi, as recorded in Plat Book 41, Page 43 in the office of the Chancery Clerk of DeSoto County, Mississippi.
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which has the addross ‘G. 880 Bréakeman Cove Nesbit |SLreet, City).
Mississippi 38651 M' 1207 Coded, ("Property Address");

TOGETHER WITH all the improvemants nuw or hereafler erectadd on the Propesty, and adl casements, righls, appurtenances,
rents, royalties, mineral, oil and gas vights and profits, wister rights and stock and all fixtures now ar herealter a part of the
Property. All replacements and additions shull also be covered by this Security Instrument. All of the foregoing is referred
to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is livwlully seized of the estate berehy conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances ol record. Borrower warrants
and will defend generally the itle Lo the Properly against all claims and demands, subject to any encumbrances of record.

1. Payment of Principal, Lntcrest and Late Charge. Borrower shall pay when due the principal of, and interest on, the
debt evidenced by the Note and late charges due under the Note,

2. Monthly Payments of Taxes, Insurance and Other Charges. Barrower shall include in cach monthly payment, together
with the principal and interest as set forth in the Note and any Lite charges, an installment of any (a) taxes and special assessments
levied ar to be levied against the Property, {b) leasehold payment or ground rents an the Property, and (c) premiums for
insurmu-c-}cquired by par?graph 1.
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Each monthly instaliment for items (a), (b}, and (c) shall equal one-twelfth of the annual amounts, as reasonably estimated
by Lender, plus an amount sufficient to maintain an additional balance of not more than one-sixth of the estimated amounts.
The full annual amount for each item shall be accumulated by Lender within a period ending one month before an item would
become delinquent. Lender shall hold the amounts collected in Lrust to pay items (a), (b), and (c) before they become delinquent.

If at any time the total of the payments held by Lender fur items (a}, (b), and (c), together with the future monthly payments
for such items payable to Lender prior {o the due dates of such items, exceeds by more than one-gixth the estimated amount
of payments required to pay such items when due, and if payments on Lhe Note are current, then Lender shall either refund
the excess over one-sixth of the estimated payments or credit the excess over one-gixth of the estimated payments to subsequent
payments by Borrower, at the option of Borrower. If the total of the payments made by Borrower for item (a}, (b), or (¢}
is insufficient to pay the item when due, then Borrower shall pay o Lender any amount necessary to make up the deficiency
on or before the datle Lhe item becomes due.

Aa used in this Security Instrument, “Secretary” means the Secretary of Housing and Urban Development or hia or her
designee. In any year in which the Lender must pay a mortgage insurance premium to the Secretary, each monthly payment shall
also include either: (i) an installment of the annual mortgage insurance premium to be paid by Lender to the Secretary,
or (ii) a monthly charge instead of a mortgage insurance premium if this Security Instrument is held by the Secretary.
Each monthly installment of the mortgage insurance premium shall be in an amount sufficient to accumulate the full
annual mortgage insurance premium with Lender one month prior to the date the full annual mortgage insurance premium is
due to the Secretary, or if this Security Instrument is held by the Secretary, each monthly charge shall be in an amount
equal to one-twelfth of one-half percent of the outstanding principal balance due on the Note.

If Borrower tenders to Lender the full payment of all sums secured by this Security Instrument, Borrower’s account shall
be credited with the balance remaining for all installments for items (a), (b), and (c) and any mortgage insurance premium
installment that Lender has not become obligated o pay w the Secretary, and Lender shall promptly refund any excess funds
to Borrower. Immediately prior to a foreclosure sale of the Property or its acquisition by Lender, Borrower’s account shall
be credited with any balance remaining for all installments for items (a), (b}, and (c).

3. Application of Payments. All payments under paragraph | and 2 shall be applied by Lender as follows:

Fizrst, to the mortgage insurance premium to be paid by Jender 1o the Secretary or to the monthly charge by the Secretary
inastend of the monthly mortgage insurance premium;

Second, Lo any taxes, special assessments, leasehold payments or ground rents, and fire, flood and other hazard insurance
premiums, as required:

Third, to interest due under the Note;

Fourth, to smortization of the principal of the Note;

Fifth, to Jate charges due under the Note.

4. Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvements on the Property, whether now in
existence or subsequently erected, against any hazards, cusunities, and contingencies, inciuding fire, for which Lender requires
insurance. This insurance shall be maintained in the amounts and for the period that Lender requires. Borrower shall also
insure all improvements on the Property, whether now in existence or subsequently erected, against loss by floods to the extent
required by the Secretary. All insurance shall be carried with companies approved by Lender. The insurance policies and any
renewals shall be held by Lender and shall include loss payable clauses in faver of, and in a form acceptable to, Lender.

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if not made
prompily by Borrower. Each insurance company concerned is hereby authorized and directed to make payment for such loss
directly (o Lender, instead of to Borrower and to Lender jointly. All or any part of the insurance proceeds may be applied
by Lender, at its option, either (a) to the reduction of the indebtedness under the Note and this Security [nstrument, first to
any delinguent amounts applied in the order in Paragraph 3, and then to prepayment of principal, or (b) to the restoration
or repair of the damaged Property. Any application of the proceeds to the principal shall not extend or postpone the due date
of the monthly payments which are referred to in Paragraph 2, or change the amount of such payments. Any excess insurance
proceeds over any amount required to pay all outstanding indebtedness under the Note and this Security Instrument shall be
paid to the entity legally entitled thereto.

Tn Lhe: event of foreclosure of this Security Instrument or other transfer of title o the Property that extinguishes the
indebuslness, all right, title and interest of Borrower in and to insurance pelicies in force shall pass to the purchaser,

5. Occupancy, Preservation, Mainlenance and Prolection of Lhe Property, Borrower’s Loan Application; Leaseholda.
Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days after the execution
of thiz Security Instrument and shall continue to occupy the Property as Borrower's principal residence for at least one year
after the date of occupancy, unless Lhe Secretary determines Lhis requirement will cause undue hardship for Borrower, or unless
extenuating circumstances exist which are beyond Borrower's control. Borrower shall notify Lenders of any extenuating
circumstances. Borrower shall not commit waste or destroy, damage or substantially change the Property or allow the Property to
deteriorale, reasonable wear and tear excepted. Lender may inspect the Property if the Properiy is vacant or abandoned or the
loan is in default. Lender may take reasonable action to protect and preserve such vacant or abandoned Property, Borrower
shall also be in default if Borrower, during the loan application process, gave materially false or inaccurate information
or statements to Lender (or failed to provide Lender with any material information) in connection with the loan evidenced by
the Note, including, but not limited Lo, representation concerning Borrower’s occupancy of the Property as a principal residence.
If this Security Instrument is on a leasehold, Borrower shall comply with the provisions of the lease. If Borrower acquires
fee title Lo the Property, the leasehold and fee title shall not be merged ualess Lender agrees to the merger in writing.

6. Charges to Borrower and Prolection of Lender's Rights in the Property. Borrower shall pay all governmental or municipal
charges, fines and impositions that are not included in Paragraph 2. Borrower shall pay these obligations on time directly to
the entity which is owed the payment. If failure Lo pay would adversely affect Lender's interest in the Property, upon Lender’s
request Borrower shall promptly furnish to Lender receipts evidencing Lthese payments.

If Borrawer fails 10 make these payments or the payments required by Paragraph 2, or fails to perform any other covenanis
and agreements conlained in this Security Insirument, or there is a legal proceeding that may significantly affect Lendar’s rights
in the Property (such as a procecding in bankrupl:y, for condemnalion vr to enforce laws or regulations), the Lender may
do and pay whatever is necessary to protect the value of the Property and Lender's rights in the Property, including payment
of taxes, hazard insurance and other itemns mentioned in Paragraph 2.

Any amounts disbursed by Lender under this Paragraph shall become an additional debt of Borrower and be secured
by this Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and at the
option of Lender, shall be immediately due and payable.

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned
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and shall be paid to Lender to the extent of the full amount of the indebiedness that remains unpaid under the Note and this
Security Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Securi

Instrument, first to any delinquent amounts applied in the order provided in Paragraph 3, and then to prepayment of principax
Any arphcauon_o[ the proceeds 1o the principal shail not extend or postpone the due date of the monthly payments, which
are referred to in Paragraph 2, or change the amount of such payments. Any excess eeds over an amount required to
pay all outstanding indebtedness under the Note and this Security Instrument shall be palg?; the entity legally entitled thereto,

8. Fees. Lender may collect fees and charges authorized by the Secretary. a
9. Grounds for Acceleration of Debt. BOOK 7 9 8 PAGE i § 9

() Defaunlt. Lender may, except as limiled by regulations issued by the Secretary in the case of payment defaults, require
immediate payment in full of all sums secured by this Security Instrument if:

(i) Borrower defaults by failing 10 pay in full any monthly payment required by this Secwrity Inswument prior to
or on the due date of the next monthly payment, or

(ii) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained in this
Sccurity Instrument.

(b) Sale Without Credit Approval. Lender shall, if permitied bg aglicable law and with the prior approval of the
Secretary, require immediatc payment in full of all the sums secured by this Security Instrument if:

(i) Al or part of the Property, or a beneficial interest in a trust owning all or part of the Property, is sold
or otherwise transferred (other than by devise or descent) by the Borrower, and

(i) The Property is not occupied by the purchaser or gramee as his or her principal residence, or the
purchaser or grantee does so occupy the Property but his or her credit has not been approved in accordance with
the requirements of the Secretary.

(¢) No Waiver. If circumstances occur that would permit Lender 10 require immediate payment in full, but Lender
does not require such payments, Lender does not waiver its rights with respect to subsequent events,

{d) Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary will limit Lender’s rights
in the case of payment defaults (o require immediate payment in full and foreclose if not paid. This Security Instrument
does not authorize acceleration or foreclosure if not permitied by regulations of the Secretary.

(¢) Mortgage Not Insured. Bomower agrees thal should this Security Instrument and the Note secured thercby not be
eligible for insurance under the National Housing Act within SIXTY DAYS from the date hereof, Lender
may, at its option and notwithstanding anything in Paragraph 9. require immediate payment in full of ail sums secured
by this Security Instrument, A written statement of any authorized agent of the Secrelary dated subsequent to

SIXTY DAYS from the date hereof, declining to insure this Security Instrument and the Note secured
thereby, shall be deemed conclusive proof of such ineligibility. Notwithstanding the foregoing, this option may
not be cxercised by Lender when the unavailability of insurance is solely due to Lenders failure to remit a mortgage
insurance premium 1o the Sccretary.

10. Reinstatement. Bomower has a right 10 be reinstated if Lender has required immediate payment in full because of
Borrower's failure to pay an amount due under the Note or this Security Instrument. This right applies even after foreclosure
proccedmgs arc instituted. To reinstate the Security Instrument, Borrower shall tender in a lump sum all amounts required
to bring Borrower’s account curmrent including, to the extent they are obligations of Bomower under this Security Instrument,
foreclosure costs and reasonable and customary attorneys’ fces and expenses properly associated with the foreclosure proceeding.
Upon reinstatement by Borrower, this Security Instrument and the obligations that it secures shall remain in effect as if Lender
had not required immediate payment in full. However, Lender is not required 1o permit reinstatement if: (i) Lender has accepted
reinstatement afier the commencement of foreclosure proceedings within two years immediately preceding the commencement
of a current foreclosure procceding, (ii) reinstatement will preclude foreclosure on different grounds in the future, or (iii)
reinstatement will adverscly affect the priority of the lien created by this Security Instrument,

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Exiension of the time of payment or modification
of amortization of the sums secured by this Security Instrumcni ted by Lender to any successor in interest of Bomower
shall not operate to relcase the liability of the original Borrower or Borrower’s successor in interest, Lender shall not be required
to commence proceedings against any successor in interest or refuse 10 extend time for payment or otherwise modify amontization
of the sums secured by this Sccurity Instrument by reason of any demand made by the original Borrower or Borsower’s successors
in interest. Any forbearance by Lender in excrcising any right or remedy shall not be a waiver of or preclude the excrcise of
any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and agreements of this Securit
Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of paragrap
9b. Bormower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security Instrument
but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage. grant and convey that Borrower's
interest in the Propenty under the terms of this Security Instrument: (b) is not personally obligated to pay the sums secured
by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modily. forbear or make
any accommodations with regard to the terms of this Security Instwrument or the Note without that Borrower's consenl.

13. Notices. Any notice to Borrower provided for in this Security Instrument shatl be %ieven by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be dirccted to the Property Address
or any other address Borrower designates by notice to Lender.  Any notice to Lender shall be given by first class mail 10 Lender’s
address stated herein or any address Lender designates by notice to Borrower.  Any notice provided for in this Security Instrument
shall be deemed to have been given Lo Borrower or Lender when given as provided in this paragraph.

14. Governing Law; Severability, This Security Instrument shall be govemed by Federal law and the law of the junisdiction
in which the Propenty is localed. In the event thal any provision or clause of this' Sccurity [nstrument or the Note conflicts
with applicable law. such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
cl:;[ecl without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to

severable.

15. Borrower's Copy. Borrower shall be given one conformed copy of this Security Instrument,

16. Assignment of Rents. Bomower unconditionally assigns and transfers to Lender all the rents and revenues of the Propeny.
Borrower authorizes Lender or Lender’s agents o collect the rents and revenues and hereby directs each wenant of the Prc?)cny
to pay the rents to Lender or Lender's agents, However, prior to Lender’s notice lo Borrower of Bomower's breach of any
covenant or agreement in the Security Inswument. Bomower shall collect and receive all rents and revenues of the Property
as tustee for the benefit of Lender and Borrower. This assignment of rents constitutes an absolute assignment and not an
assignment for additional security only.

If Lender gives notice of breach to Bomower: (a) all rents received by Bomrower shall be held by Borrower as trusice for
benefit of Lender only. to be applicd to the sums secured by the Security Instrument; (b) Lender shall be entitled 1o collect
and receive all of the rents of al?le Propenty; and (c) each tenant of the Property shail pay all rents due and unpaid to Lender
or Lender's agent on Lender's written demand to the tenant,

Borrower has not executed any prior assignment of the remts and has not and will not perform any act that would prevent
Lender from exercising its rights under this paragraph 16.

Lender shall not be required W enter upon, take control of or mainiain the Property before or after giving notice of breach
to Borrower. However, Lender or a judicially appointed receiver may do so at any tme there is a breach. Any ayplncauan
of rents shall not cure or waiver any default or mvalidate any other fight or remedy of Lender. This assignment of rents of
the Property shall terminate when the debt secured by the Security Instrument is paid in full.
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NCN-UNIFORM COVENANTS. Barrower and Lender furtier covenant and agree as follows: BOOK 7 9 8 PAGE 2 {}

17. Foreclosure Procedure. IfLeaderrequiresimmediate paymentin fullunder paragraph$, Lender mayiavoke thepowerof
sale and any other remedies permitted by applicable inw. Lender shall be entitled to collect all expenses imcurred in pursaing
the remedies provided in this paragraph 17, including, but not limited to, reasooable attorneys’ fees and couts of tithe evidence,

If Lender invokes the power of sale, Lender shall give Borrower, in the manoer provided in paragraph 13, notice of
Leader’s election to sell the Property. Trustee shall give notice of sale by public advertiscment for the time and in the
manner prescribed by applicable law. Trustee, without demand on Borrower, shall sell the Property at pabjic auction o the
highest bidder for cash atsuch time and placein NesSata County as Trustee designates in the notice of sale
in one or more parcele'and in any order Trustee determines. Lender or its designee may purchase the Property st any sale.

Trustee shall deliver to the purchaser Trustee's deed comveying the Property without any covesant or warranty,
expressed or implied. The recitals in the Trustee’s deed shall be prima facie evidence of the truth of the statements made
therein. Trustee shall apply the proceeds of the sale in the following order: (a) to all expenses of the sale, including, but 20t
limited to, reasonable Trustee’s and atiorneys’ fees; (b) (o all sums secured by this Security Instrument; and (¢) ahy excess
to the person or persons legally entitled to it

18. Release. Upon payment of all sums secured by this Security Instrument, Lender shall cancel this Security
Ingtrument without charge to Borrower. If Trustee is requesied to cancel this Security Instrument, all notes evidencing
debt secured by this Security Instrument shall be surrendered 10 Trustee. Borrower shall pay any recordation cosis.

19. Substitute Trustee. Lender, at its option, may from time to time remove Trustee and appoint a successar trustee
to any Trustee appointed hereunder by an instrument recorded in the county in which this Security Instrument is recorded.
Without conveyance of the Property, the successor trustee shall succeed to all the title, power and duties conferred upon
Trustee herein and by applicable law.

Riders to this Security Instrument. If one or more riders are executed by Bormower and recorded together with this J
Security Instrument, the covenants of each such rider shall be incorporaled into and shall amend and supplement the covenants
and agreements of this Security Instrument as if the rider(s) were in a part of this Security Instrament. [Check applicable box(es)]

Condominium Rider Graduated Payment Rider ] Growing Equity Rider
Planned Unit Development Rider Other [specify] FHA Rider
BY SIGNING BELOW, Borrower accepts and agrees 1o the terms contained in this Security Instrument and in any rider(s)
executed by Borrower and recorded with it.

Witnesses:

foseph K. Woitesek,

Christina K. Woitesek -Bormower

Pagedof ¢ FHA Desd of Trust - Y91

STATE OF MISSISSIPPI:
COUNTY OF DesSoto

Personally appeared before me, the undersigned notary public in and for the
jurisdiction afore said, the within named Joseph K. Woitesek, Jr. and wife, Christina K. Woitesek
who severally acknowledged that they signed and delivered the above and foregoing
mstrum‘ent on :.he day and year therein mentioned.

t.f n
‘tﬂiven \mde'r my hand and notarial seal this 1st _day o December » 1995,
:' < ooy '-_ ‘
L L v ; TI ‘ W/‘ag
: : 3/ /‘Mf Q >
My™. com:.gsior} exzi-res Notary Public _J

Prepared By
230 Goodman Road, Suite 510
Southaven, Mississippi 38671
(601) 349-2234
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THI8 RIDER Is made this _LSE dey of _December , 1685, and Is Incorporaisd into and ahal be

desmed to xmend snd supplement the Mongage, Desd of Trust or Seourity Deed ("Sscurity Instrument®] of the same date given by
tha undersigned (*Bomower'} 10 secure Borowers Note to

Pulaski Mortgage Company
{*Lender') of the same date and povering the Property desorbed in ithe Sedurity Instrument and looated at:

1880 Brakeman Cove, Nesbit, MS 38651

Paragraph 2 of the Becurky instrumant is deleted in its entirety, and the following Paragraph 2 is subeiituted tharefor;

2. Monthly payment of Taxss, insuranoe, and Other Churges. Borrower shall Include In
sach monthly paymaent, logsther with the prinalps| and interest as set iorth in the Note snd any
iate charges. & sum for (&) ties and apsciel asssssmen levied or 1© be levied apainst the
Property, (b} Isasshold payments or ground rents on the Propeny, and (9} premiume for inaurance
required under Paragraph 4. In any year In which the Lendst must pay & morgags insurande pramlum
to the Searetary of Housing and Urban Development (*Bsaretary’), or in sny year In which suoh
premiim wouid have been required i Lender atiil heid the Baourity Inatrumant, sach manthly psymant
shall aleo inciude sithes: (1) & sum for the annua! mortgags Haurance premium to be pald by Lender
1o the Bedretary, of (I} a menthly cherge instesd of a mongege insurance pramium K this Seourly
instrumvent s heid by 1he Gegretary, In a reasonabis amount 10 be deiermined by the Secretary.
Except for the monthly chargs by the Ssoretary, thess items are called "Escrow Items® and the
sums paid 1o Lender are called *Esorow Funds.'

Lencer may, &t ny time, oollect and hold amourts for Esorow tems in an aggregate amount
not 10 exosed the maximunm amount that may be required fof Borrower's ssorow account under the Real
Estate Settiement Proosdures Ast of 1874, 12 U.8.C. Bastion 2601 #t seq, and Impismenting regulstions,
24 CFR Por 3600, ae they msy be amended from tims to time ("RESPA®), except that the cushion or
teservs perminied by REGPA for unantioipeted disburserments or disburssmants belore the Bonowar's

payments are available in the Account may not be beesed on amouns gue tor the morigage ineuiance
premium.

i the amounta held by Lender for Escrow HHemae sxceed the amounts pemmitted to be heig by
REBPA, Lander shall deal with the excess tunds aa reqguirsd by RESPA. (f the amounts of funde neld by
Lender st any tims a’e not sutiicient 1o pay the Eacrow llama when due, Lendsr may notlly the Borrower
and require Borrower to make up the shonege ¢r defiolansy as permittas by FEBPA.

The Escrow Funds sre pledged as additions) security for all sums seourad by this Seourty
instrument. if Borrower tenders 1o Lendaer the Jul! payment 9! all such sums, Borrowsr's sooount shal
be oradied with the balance remaining for ail Instaiment hema (s}, (b), and (0} and any moripage
Insurance premium inataliment that Lender has net becoma cbligatad to pay to the Becretary, and Lander
shall promptly refund any axoess funds to Borrower. immedlately prior o a toreciosure sale ¢f the
Property of hs scquisition by Lender, Borrowsr's aseount ahalt be oredited with any balanoe jemalining
for all inswiments for items (s). (D), and (o).

All other terme and oonditions of the Ssounty (netrument ramaln In {ull 1oros and sfteat.
BY SIGNING BELCW, Borrawsr aooepte and agrees 1o the terms and provisione contained In this Rider,

_/Bg 7y A st B i

»/ JOSEPH K., WOITESEK, JR. Borrower CHRISTINA K. WOITESEK

Borrowsr Borrower



